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AGENDA

9:00 - 9:10          Welcome & Safety Moment

9:10 - 9:25                TC Energy Corporate Update 

9:25 - 9:40          Operations Update

9:40 – 9:55          Business Development Update

9:55 - 10:10          Commercial Fundamentals

10:10 - 10:30          Break 

10:30 - 11:00          Panel Discussion 

11:00 - 11:15          Closing Statements & Questions

11:15 - 11:25          Event Logistics



Emergency Procedures

• Exit doors onto the patio

• Exit doors out to the main lobby 
and out of the building
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Safety Moment
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SAFETY MOMENT



Colin Lindley
VP US Marketing & Optimization
U.S. Pipelines

TC ENERGY 
Corporate Update
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Executive Vice President

STANLEY G. CHAPMAN, III
Executive Vice President & COO, 

Natural Gas Pipelines

TINA FARACA
President,

U.S. Natural Gas Pipelines

DAVID BRAST
Senior Vice President,
U.S. Gas Commercial

TC Energy Leadership Transition 

Joshua Gibbon

MILLIE MORAN
VP Commercial Ops

RUSSELL MAHAN
VP US Business Development

COLIN LINDLEY
VP US Marketing & Optimization

SORANA LINDER
VP US Rates & Regulatory
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A P R I L  4 ,  2 0 2 4M A R C H  2 7 ,  2 0 2 5

Setting records in 2024 
and 2025

LNG
3.75 Bcf/d
Jan 10-12, 2025

U.S. Natural Gas Pipelines all-
time delivery record on 
January 20, 2025 

37.9 Bcf

4 days in 2025 have 
surpassed our 2024 gas 
delivery record

GTN
3.18 Bcf

Feb 19, 2025

GLGT
4.24 Bcf

Feb 14, 2025

ANR
10.03 Bcf
Jan 20, 2025

U.S. all-time gas demand 
record on January 20, 2025 

~180 Bcf

TCO
10.82 Bcf
Jan 16, 2024

NBPL
Power Burn

676 MMcf
Jul 31, 2024

U.S. Natural Gas Pipelines 
power delivery record on 
August 27, 2024
5.2 Bcf

CGT
3.78 Bcf
Jan 14, 2024
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Demand growth expected across most sectors

M A R C H  2 7 ,  2 0 2 5

+39 Bcf/d
US demand growth (2024 – 2035)

Source: TC Energy Preliminary Internal Forecast 

LDC Energy Reliability
Utilities contract for demand peaks, 
bolstering reliability

+2 Bcf/d
LDC demand

Supply Access
Connecting the lowest cost supply to 
the highest value markets

+39 Bcf/d 
 

Natural gas production 

Next Wave LNG
Robust connectivity to LA Gulf Coast 
LNG export facilities

+20 Bcf/d
LNG demand 

Strategic growth drivers U.S. Growth
2024-2035

Power Generation
Electrification, coal retirements, AI & 
data centers are key growth drivers

+7 Bcf/d
 

Power demand
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U.S. natural gas demand – preliminary results
Bcf/d 

U.S. natural gas preliminary outlook



M A Y  2 0 ,  2 0 2 5

1. New Administration

2. Energy Emergency

3. Ending LNG Pause

4. Tariff Update

Energy Potential
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West Pipelines 
Operations

Frank Hildenbrand
USNG Gas Control Manager West
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GTN MAINTENANCE IMPACTS

N O V E M B E R  5 ,  2 0 2 1

FIRM CAPACITY IMPACTS

138
27% of outages 

result in Firm Cuts
(2024)

6
FMJ postings 

In 2024, maintenance 
projects completed 

totaled over: 504
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Outages were extended/ 
delayed 2%
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GTN Xpress in-service date November 
2024

Summer Flow Capacity:
FP Kingsgate 2850-mmcf/d 
FP Station 14 2145-mmcf/d

Winter Flow Capacity:
FP Kingsgate 2925-mmcf/d 
FP Station 14 2165-mmcf/d

Noteworthy changes
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GTN Kingsgate Flow Through (Dth)
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GTN Average BTU (2023 – Present)
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Gas Transmission Northwest Maintenance
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Tuscarora Flow Through (Dth)
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Tuscarora Average BTU (2023 – Present)
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North Baja Ehrenberg Flow Through (Dth) 
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North Baja Average BTU (2023 – Present)
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Business 
Development

Tyler Marks
Dir. Business Development
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Demand growth expected across most sectors

M A R C H  2 7 ,  2 0 2 5

U.S. natural gas demand – preliminary results
Bcf/d +39 Bcf/d

US demand growth (2024 – 2035)

Source: TC Energy Preliminary Internal Forecast 

U.S. natural gas preliminary outlook

LDC Energy Reliability
Utilities contract for demand peaks, 
bolstering reliability

+2 Bcf/d
LDC demand

Supply Access
Connecting the lowest cost supply to 
the highest value markets

+39 Bcf/d 
 

Natural gas production 

Next Wave LNG
Robust connectivity to LA Gulf Coast 
LNG export facilities

+20 Bcf/d
LNG demand 

Strategic growth drivers U.S. Growth
2024-2035

Power Generation
Electrification, coal retirements, AI & 
data centers are key growth drivers

+7 Bcf/d
 

Power demand
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Gillis Access

North Baja XPress 

Bison XPress

TVA Expansion

Eastern Panhandle

SE Virginia 
Energy Storage

VR Project

ANR Heartland

WR Project

Unleashing customer 
solutions through 2030

Ventura XPress

Next Wave LNG
North Baja XPress | 2024 
Gillis Access Project | 2024 – 2027
East Lateral XPress Project | 2025

LDC Energy Reliability
GTN XPress | 2024
Eastern Panhandle Project | 2025
Ventura XPress Project | 2025
VR Project | 2025
SE Virginia Energy Storage Project | 2030

Power Generation
TVA Expansion Project | 2025
WR Project | 2025
ANR Heartland Project | 2027
Pulaski Project | 2029
Maysville Project | 2029

Supply Access
Bison XPress Project | 2026

Pulaski Project

Maysville Project
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GTN XPress



Demand Growth Areas

Additional LNG Exports
Natural gas to feed North America LNG exports 
set to grow by 20 Bcf/d from 2024 to 2035

LDC Energy Reliability
Increased loads due to electrification and data 
centers
Firming resources required for peak day needs 
(ie. LNG peak shaving)

Power Generation
Natural gas power demand to increase by 10 
Bcf/d from 2024 to 2035
Incremental renewable capacity increases the 
need for on-demand, reliable, affordable natural 
gas

25

M A R C H  2 7 ,  2 0 2 5T C  E N E R G Y  2 0 2 3  I N V E S T O R  D A Y2 0 2 5  W E S T  P I P E L I N E  C U S T O M E R  M E E T I N G

Increasing

Flat

Decreasing

Total Natural Gas 
Demand 
2024 – 2035

Source: TC Energy Internal Data and Forecast (prelim)



Pac NW Peak Day Margin
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Source:  Northwest Gas Association, “2024 Gas Outlook”, https://www.nwga.org/_files/ugd/054dfe_da78848821a448c1b897a5a32d94cbd8.pdf 



Business Development Takeaways
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 Energy demand will continue 
to increase

 Security, reliability and 
affordability underpin the 
longevity of natural gas in the 
energy mix

 Natural gas is the “always 
on” fuel, and critical to the 
buildout of renewables

 Deliver projects on time and 
on budget

 Remain agile and evolve to 
deliver customer centric 
solutions 

 TC Energy Problem Solvers

 Value of pipe in the ground is 
increasing

 TC Energy assets will 
continue to safely and 
reliably deliver the energy 
people need every day
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SOLID GROWTH LOW RISK REPEATABLE PERFORMANCE



Commercial 
Update

Brandon Stewart
Short Term Marketing
U.S. Natural Gas
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Natural Gas production by 
major basins 
• Production growth expected to stay robust 

in WCSB/Bakken
• Supportive of full utilization on GTN, NBPL, 

GLGT
• Slowing growth in Appalachia

• However rapid growth in Haynesville
• Slow declines in the Mid-Continent and 

Rockies may continue
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WCSB Storage Inventory 
Outlook
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Lower 48 Storage 
Inventory Outlook



West Coast Power Generation: WA OR CA + NV
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Source: U.S. Energy Information Administration



Washington Power Generation by type
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Source: U.S. Energy Information Administration



Oregon Power Generation by type
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Source: U.S. Energy Information Administration



California Power Generation by type
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Source: U.S. Energy Information Administration



Nevada Power Generation by type
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Source: U.S. Energy Information Administration
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North America LNG Export Facilities



Source: TC Energy internal data and forecast; Arbo, an energy infrastructure analytics firm.

LDCs, power generators and direct connections 
all support data center demand growth

North American data center demand could grow 
by 50+ GW by 2030

200+ data centers planned or under construction 
within 50 miles of TC Energy assets

Planned/under 
construction data centers

00 Number of in-service 
data centers per state/province

Data centers seeking the reliability of natural gas
Approximately two-thirds of 350+ data centers being built are within 50 miles of our assets

38

US planned/under construction data centers within 50 miles 
of TC Energy assets
Count
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AECO-Malin 10 Year Forward Pricing Delta
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Note: Forward Curve as of 5/7/2025
Source: S&P Global Commodity Insights
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Question & Answer 
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