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Emergency Procedures

Latilla Patio with

: : == | Boulder Views
Exit doors onto the patio = A lT 1200 Sq. FL.
4| Llll h.
. , / )
Exit doors out to the main lobby & . —”
and out of the building ?_4@)
Latilla Ballroom
83' X 60!

Section Il Section |

S510°K 64° 5510 X64'
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SAFETY MOMENT

Heat Exhaustion Heat Stroke

ACT FAST Dizziness ’% @ Confusion ACT FAST

osetan coneercen IS pizsiness | CALL 911
Loosen clothing H Move person to
S Sl Becomes a cooler area
PO Saig Unconscious

. Loosen clothing and
Seek medical hel
if symptoms don’Ft) Nauseaq remove extra layers
improve . .

Weakness Cool with water or ice

Heat stroke can cause death or permanent
disability if emergency treatment is not given.

Heat exhaustion can lead to heat stroke.

M8 mess  Stay Cool, Stay Hydrated, Stay Informed! P
O
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TC ENERGY
Corporate Update

'..Il'
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L™ v

p 'Colln Llndley S 5
VP US Marketlng & Optlmlzatlon |
U.S. Pipelines :
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TC Energy Leadership Transition

STANLEY G. CHAPMAN, lli

Executive Vice President

TINA FARACA

Executive Vice President & COO,

Natural Gas Pipelines

DAVID BRAST

President,

U.S. Natural Gas Pipelines

Joshua Gibbon

Senior Vice President,
U.S. Gas Commercial

MILLIE MORAN

VP Commercial Ops

RUSSELL MAHAN

VP US Business Development

\-

COLIN LINDLEY
VP US Marketing & Optimization

J

SORANA LINDER
VP US Rates & Regulatory
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2025 Strategic priorities

MAXIMIZING THE VALUE OF OUR EXECUTE OUR SELECTIVE ENSURE FINANCIAL
ASSETS THROUGH SAFETY AND PORTFOLIO OF GROWTH STRENGTH AND AGILITY

OPERATIONAL EXCELLENCE PROJECTS

* Promote safe operating practices to * Execute high quality secured capital * Prioritize low-risk, executable projects that
exceed safety targets and maximize the program and bring ~58.5 billion of assets maximize the spread between earned
availability of assets into service return and cost of capital

*  Continue advancement of integrated * Including Southeast Gateway at *  Maintain commitment to annual net capital
Natural Gas Pipelines business to capture ~USS$3.9 billion expenditures'® of $6 — 7 billion
e *  Deliver 2025E comparable EBITDA of * Continue deleveraging efforts towards uuL}

* Capture additional value through capital $10.7 - $10.9 billion'? long-term target of 4.75x debt-to-EBITDA

and operational efficiencies

SOLID GROWTH -+ LOW RISK -+ REPEATABLE PERFORMANCE

{1} Comparable EBTDA is o non-GAAP measwre, See the forward-logking informotion oad non-GAAPSupplementory finoncial measures siicke ot the frant of this presentotion and the Appendix for move information. (2] Forelgn exchange assumption USDYCAD: 1.35. {3) Net copital
expenditures & adiusted for the portion altributed Lo man-coatroiing inlevests and & o svgplementony fineacial merure. See ihe forwand-looking mfarmalion and nor-GAAPSuppiementary francio! meoiwes shge at the ront of IfE presenlation fior mone information.
{4) Debi-to-ERITDA i & AoR-GAAP rotio. Adfusted debi ond odjusted compdarobie EBITDW ang the Aon-GAAP medsures used to eoltulate Sebl-1o-EBITDA. See the forword-iooking information and mon-GAAPRugplementary [inonciol meciures shde af the Fonl of this prédentation ohd

the Appendix for more information
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NBPL

Setting records in 2024

and 2025 676 MMcf [ GLGT

Jul 31, 2024 3
I o] 4248
. Feb 14, 2025

GTN
3.18 Bcf L
Feb 19, 2025 “
ANR
— n D

U.S. all-time gas demand
record on January 20, 2025

~180 Bcf

U.S. Natural Gas Pipelinesall- % "« |L... 0
time delivery record on %27'2)3252? . A0k /
January 20, 2025 ’ ‘?,f 7
37.9 Bcf A TCO
‘ """ 10.82 Bcf
Jan 16, 2024
4 days in 2025 have s
surpassed our 2024 gas CGT
delivery record 3.78 Bcf
Jan 14, 2024
U.S. Natural Gas Pipelines 3
power delivery record on LNG
August 27, 2024 S 3.75 Bcf/d

Jan 10-12, 2025

5.2 Bcf
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U.S. natural gas preliminary outlook

Demand growth expected across most sectors

U.S. natural gas demand — preliminary results

+39 Bcf/d

US demand growth (2024 — 2035)

Bcf/d

150

120

90

60

30

, I

2024 2026 2028

Source: TC Energy Preliminary Internal Forecast

2030

2032

2034

B LNG Demand

m Power

M Industrial

Residential

Commerical

B US-MX Exports

m Other

Strategic growth drivers

U.S. Growth
2024-2035

Next Wave LNG

Robust connectivity to LA Gulf Coast
LNG export facilities

+20 Bcf/d

LNG demand

Power Generation

Electrification, coal retirements, Al &
data centers are key growth drivers

+7 Bcf/d

Power demand

LDC Energy Reliability

Utilities contract for demand peaks,
bolstering reliability

+2 Bcf/d

LDC demand

Supply Access

Connecting the lowest cost supply to
the highest value markets

+39 Bcf/d

Natural gas production
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Energy Potential

New Administration

Energy Emergency
Ending LNG Pause
. Tariff Update
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LET'S GRO
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West Pipelines
- Operations

Frank Hlldenbrand
USNG Gas Control Manager West
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In 2024, maintenance

projects completed
totaled over: delayed 2%

Outages were extended/

FIRM CAPACITY IMPACTS

138

27% of outages
result in Firm Cuts

(2024)
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Noteworthy changes

GTN Xpress in-service date November
2024

Summer Flow Capacity:
FP Kingsgate 2850-mmcf/d
FP Station 14 2145-mmcf/d

Winter Flow Capacity:
FP Kingsgate 2925-mmcf/d
FP Station 14 2165-mmcf/d

Natural gas power generation o
Under construction @

Nuclear power generation @

o(r@ Unregulated natural gas storage O

......
------

CANADA

TORONTO

UNITED STATES

CHARLESTON

Natural gas pipeline s

HOUSTON
MEXICO e

Liquids pipeling ==

In development|construction [....

Regulated natural gas storage O

T Liquids tank terminal
MEXICO CITY @



GTN Kingsgate Flow Through (Dth)

Flow Past Kingsgate (Dth)
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111111111
222222222

1-24 F-24 M-24  A-24 mM-24  J-24 1-24 A-24 5-24 0-24 M-24 O-24 J-25 F-25 M-25 A-25

Date

—Oudilable Capacity

Z7A scheduled Gas
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GTN Average BTU (2023 — Present)

1086

v Q,w”’ yoP j’ v Q(,f)\?’ Qf,\?” A A 09?‘ yoo Q?‘ oo Q{,}w”‘ Q,w“‘ 2 AN A Q,w"’
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Gas Transmission Northwest Maintenance

Gas Transmisslon Northwest Malntenance Schedule (Updated 5/8/2025)
May 2025 ArealSegment Available Capacity
- Firm Primary Firm Socondary £ ITS
Station & CFTP Capacity FB54600
527 - 531 GTH A - @ ILI MAL Comba ZABD-MMCTId
Station 14 Capacity #1846
512 - 5I16 Bomanza B Unit Engine Swap 1930-MMct/a
Jun 3025 AreadSegment Available Capacity
Station & CFTP Capacity Fa54630
Bl -Ei2 GTH AG - @ ILI MFAL Combao ZAB0-MMCTId
= T GTH A G -9 il EMAT 2120-Misichid
Station 8 CFTP Capacity #28218
616 - Br20 GTH B 8 - & MFL Combio 2152-MEctid
Slatien & CFTP Capacity V18480
B . BIA0 GTH B 9= 11 Combo 197 0 MBchid
Station 14 Capacity #18445
i1 - 6515 Bear Cres=k Pips Aegplacement 2005-MMEclid
818 - B2l Bend B Unit Engine Swap; Bear Craek Pipe Raplacement A190E-MMlid
W21 - 624 Bear Cresdk Pipe Replacement H00S5-MECd
Jul 2025 Area/Segment Available Capacity
Flow Past Kingsgate Capacity #3500
714 - 18 GTH B 5 - & 1L Comibo 2A50-MeIChid
Tl =331 Colton &cres Fipe Replacement 2400 Mcfid
Station 14 Capacity #18446
TS - Ti20 Chemul TSA 1906 Mkclid
T2« D6 GTH A 12 - 14 ILE Chemull TSA 17000 MBchid
TrET - T3 Chemull TSA 15106 MCTid
Aug 2025 ArgalSegment Available Capacity
Statien 14 Capacity #1B446
B - Bral Chemult TSA 1906 MBclid
Sep 2025 ArealSegment Available Capacity
Station 14 Capacity 18446
Gl = S0 Chemult TSA 1506 MCTid
Ot 2025 ArealSegmaent Available Capacity
Statien 14 Capacity #1B446
10w - 10014 Chemult TSA 1906~ MBI lid

17
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Tuscarora Flow Through (Dth)

|
[T L

Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25

300000

250000

200000

150000

100000

50000

o

I Scheduled Gas === Operational Capacity

18
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Tuscarora Average BTU (2023 — Present)

1077

4
3,
7). 25
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North Baja Ehrenberg Flow Through (Dth)

1200000

1000000

800000

600000

400000

200000

Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25

o

I Scheduled Gas === Operational Capacity

20



North Baja Average BTU (2023 — Present)

N. Baja BTU Avg

1037
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Business
Development

Tyler Marks
Dir. Business Development
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U.S. natural gas preliminary outlook

Demand growth expected across most sectors

U.S. natural gas demand — preliminary results Strategic growth drivers lé-g-zgrzo(;ggh
Bcf/d i
+39 Bcf/d Next Wave LNG +20 Bcf/d
150 US demand growth (2024 — 2035) Robust connectivity to LA Gulf Coast
= LNG Demand LNG export facilities LNG demand
120 W Power Power Generation
- . +7 Bcf/d
Electrification, coal retirements, Al &
B Industrial data centers are key growth drivers Power demand
90
Residential iabili
LDC Energy Reliability +2 Bcf/d
60 Utilities contract for demand peaks,
Commerical bolstering reliability LDC demand
30 B US-MX Exports Supply Access 39
. + Bcf/d
Connecting the lowest cost supply to
m Other the highest value markets Natural gas production
0
2024 2026 2028 2030 2032 2034

Source: TC Energy Preliminary Internal Forecast
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Unleashing customer
solutions through 2030

& Next Wave LNG

* North Baja XPress | 2024
-:+ Gillis Access Project | 2024 — 2027

i East Lateral XPress Project | 2025 .
@ Bison XPress —{QE=
ﬁ) LDC Energy Reliability

- GTN XPress | 2024
i+ Eastern Panhandle Project | 2025
i* Ventura XPress Project | 2025
* VR Project | 2025

GTN XPress

ANR Heartland

1 WR Project \

Eastern Panhandle

i+ SE Virginia Energy Storage Project | 2030 :E\;g\gllgtlzrage
Power Generation ,
VR Project

-» TVA Expansion Project | 2025
- WR Project | 2025

- ANR Heartland Project | 2027 (
-+ Pulaski Project | 2029 North Baja XPress

+ Maysville Project | 2029

TVA Expansion

(3 Supply Access Gillis Access

- Bison XPress Project | 2026

24
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Demand Growth Areas

Additional LNG Exports

*i» Natural gas to feed North America LNG exports
set to grow by 20 Bcf/d from 2024 to 2035

LDC Energy Reliability
i* Increased loads due to electrification and data

centers
*:» Firming resources required for peak day needs

(ie. LNG peak shaving)

Power Generation
% -t Natural gas power demand to increase by 10
Bcf/d from 2024 to 2035
.* Incremental renewable capacity increases the
need for on-demand, reliable, affordable natural
gas

Source: TC Energy Internal Data and Forecast (prelim)

Total Natural Gas

Demand
2024 - 2035

Increasing
Flat

Decreasing

25
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Pac NW Peak Day Margin

FIGURE 11. Peak and Average Day Supply/Demand Balance While the Pacific Northwest endured these late-season cold weather events with little

3 disruption, the situation demanstrated how close the region is to exceeding deliverability
capacity during severe weather events. Getting through both events required exercising strict
discipline and demand response mechanisms on the gas system via interruptible sales and
transportation contracts. (Buyers and shippers with interruptible contracts receive significantly
discounted shipping rates in exchange for agreeing to supply disruptions whenever necessary to

maintain system pressures.)

FIGURE 12. Regional Pipeline Capacity Utilization
120%

110%

Million Crthdday

100% Sl LTI T L L bl ~

0% -~ B

B09%

T0%

I_l;_‘,D.lt_,,I".i'."" -10'1"""1‘5 -rjlsﬂb ﬂmﬁrﬂ oL (2% qﬂlﬁl‘l@ .1519"1’0 QD-BD|31' qn-bhl-".'l'l Ilcﬁ-ll’ﬁ 60%
Gas Year (Mov-Oct) 5%
. Mow Dec Jan Feb Mar

M Avg Jun Day M Avg Dec Day M Peak Day

. . Maete: Historical utilization foctors bosed on the averoge da.inlv demand and pipeline supplly capacity which does not
== Pipeline === Underground Storage == Peak LNG includle storage supply.

*Peak r:k:ly values represent firm sales and fransportation customers DnJy. 1009 Utilization of Existing Pipe|ine Cupuciw

______ 5-Year Average
MNOTES: Matural gas utilities are abligated to serve their firm sales customers at all ——— 5-Year Average Plus Woodfibre LNG

Source: Northwest Gas Association, “2024 Gas Outlook”, https://www.nwga.org/_files/ugd/054dfe_da78848821a448c1b897a5a32d94cbd8.pdf
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Business Development Takeaways

SOLID GROWTH LOW RISK
= Energy demand will continue = Value of pipe in the ground is
to increase increasing
= Security, reliability and = TC Energy assets will
affordability underpin the continue to safely and
longevity of natural gas in the reliably deliver the energy
energy mix people need every day

= Natural gas is the “always
on” fuel, and critical to the
buildout of renewables

REPEATABLE PERFORMANCE

Deliver projects on time and
on budget

Remain agile and evolve to
deliver customer centric
solutions

TC Energy Problem Solvers

27



«) | 2025 WEST PIPELINE CUSTOMER MEETING

Commercial
Update

By

——
T
[

~ L CRl b=

Brandon Stewart
Short Term Marketing
U.S. Natural Gas
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Natural Gas production by
major basins

*  Production growth expected to stay robust

in WCSB/Bakken

*  Supportive of full utilization on GTN, NBPL,
GLGT

*  Slowing growth in Appalachia
*  However rapid growth in Haynesville

* Slow declines in the Mid-Continent and
Rockies may continue

Source: Consensus View and TC Internal Forecast

o N B OO

Rockies Prgfuction

/.7

2022

. k} 10

WCSB Production
(Bcf/d)

2022 2024 2026 %°

Appalachia Production
Bcf,
20 (Bcf/d) .
34.2 34.6

Bakken Production
(Bcf/d)

(Bcfy/d)

7.6

Mid-Con Productio

(Bcf/d)

8.6

2024 2026

b

r {
2 4' 2026

"

/ Haynesville Production
(Bcf/d)

17
] ] I

2022 2024 2026

Permian Production
(Bcf/d)

20.5
16.2

2022 2024

2026 ‘
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WCSB Production Outlook

25

20
18.3

15

Bcf/d

10

2024 2026 2028 2030 2032

Forecast Range

Source: Canada Energy Regulator, Consensus View and TC Internal Forecast



WCSB Storage Inventory Lower 48 Storage

Outlook Inventory Outlook

billion Total WCSB Storage Inventory Working gas in underground storage compared with the 5-year maximum and minimum
cubic feet billion cubic feet
4,400
800 Observed Capacity 728 Bcf 4,000
700 3,600
3,200
000 2,400
500 2400
100 2,000
1,600
300 5 Year Range 1.200
200 =5 Year Avg 600
e (023 /24 400
100 e 2024 /25 0 . . . . . . . .
0 ---- Observed Cap Apr-23 Jul-23 Oct-23  Jan-24  Apr-24  Jul24  Oct-24  Jan-25  Apr-Z5
B-year maximum - minimum range
S & F O 9 \&@ & ] %S} c?eQK & e e -~
v Data source: 1.5, Energy Information Administration e|a
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West Coast Power Generation: WA OR CA + NV

200,000
TOTAL
180,000
160,000
Nat Gas
140,000
. 120,000
T
% Hydro
= 100,000
[an]
o
=1
80,000
60,000
40,000 — — Wind
0

2001 2002 2003 2004 2005 2006 2007 2008 2008 2010 2011 2012 2013 2014 2015 2016 2017 2018 2018 2020 2021 2022 2023 2024

Source: U.S. Energy Information Administration
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Washington Power Generation by type

100,000
90,000

80,000
TOTAL

70,000

60,000
Hydro

50,000

1,000 MW / Hr

40,000

30,000

Nat Gas

20,000

101000 -___f — . : /—f—"-\

—

2001 2002 2003 2004 2005 2006 2007 2008 2005 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Source: U.S. Energy Information Administration
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Oregon Power Generation by type

45,000

TOTAL
40,000

35,000

30,000
Hydro

25,000

Nat Gas
20,000

1,000 MW/ Hr

15,000

Wind
10,000

5,000

e
0 ~~y,_Coal

2001 2002 2003 2004 2005 2006 2007 2008 2005 2010 2011 2012 2013 2014 2015 2016 2017 2018 2015 2020 2021 2022 2023 2024

Source: U.S. Energy Information Administration
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California Power Generation by type

140,000
TOTAL
120,000
100000 wv e
T 80,000
o
=
s
(]
8
= 60,000
40,000
Hydro
20,000 { Nuclear
e Wind
e
————————————————
0

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Source: U.S. Energy Information Administration
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Nevada Power Generation by type

35,000
TOTAL
30,000
25,000
Nat Gas
T 20,000
.-
=
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o
=
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I
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Source: U.S. Energy Information Administration

50,000

45,000

40,000

35,000

30,000

25,000

20,000

15,000

10,000

5,000



«) | 2025 WEST PIPELINE CUSTOMER MEETING

North America LNG Export Facilities

North America liquefied natural gas export capacity by project (2016-2028) Q

billion cubic feet per day
o5 history forecast Cedar LNG
Port Arthur
Woodfibre LNG
Rio Grande
Golden Pass
Energia Costa Azul
Fast LNG Altamira FLNG2
LNG Canada
Corpus Christi Stage I
Plaguemines
Fast LNG Altamira FLNG1
Calcasieu Pass
Freeport
! Elba Island
5 Cameron
i Corpus Chnisti
Cove Point
Sabine Pass

projects under
construction
20 Canada
Mexico
United States
15 e ,
existing export capacity
United States

10 Mexico

O I T T T T - T I
2016 2018 2020 2022 2024 2026 2028

Data source: U.S. Energy Information Administration, Liquefaction Capacity File, and trade press
Mote: Export capacity shown is project's baseload capacity. Online dates of LNG export projects under construction are estimates based on trade press.
LNG=liquefied natural gas: FLNG=floating liquefied natural gas
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Data centers seeking the reliability of natural gas

Approximately two-thirds of 350+ data centers being built are within 50 miles of our assets

® Planned/under
construction data centers

@ Number of in-service
data centers per state/province

Source: TC Energy internal data and forecast; Arbo, an energy infrastructure analytics firm.

LDCs, power generators and direct connections
all support data center demand growth

North American data center demand could grow
by 50+ GW by 2030

:- 200+ data centers planned or under construction

within 50 miles of TC Energy assets

US planned/under construction data centers within 50 miles
of TC Energy assets
Count

200
160
120
80
40

0
TCO ANR GTN NBPL Other

38
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AECO-Malin 10 Year Forward Pricing Delta

$2.00
$1.80
$1.60

$1.40

$1.20 e ——

$1.00 \ —

$0.80

$0.60

$0.40

30.20
$0.00
2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035

Note: Forward Curve as of 5/7/2025 e AECO-Malin Spread s GTN Max Rate
Source: S&P Global Commodity Insights
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